INNER CITY‘LIVIN(ﬁ WITHAN
ENVIABLE SQEHAL SCENE

SUBURB PROFILE REPORT APARTM ENTS 10 YEAR

JUNE 2018
MEDIAN PRICE PRICE

OVERVIEW $620,000 2w
%P.A.
, 2 n 0
Located just two kilometres east of
the Brisbane CBD, New Farm is one of |_| O U S ES 1 O YEAR
Brisbane’s most desirable suburbs. The
suburb benefits from this close proximity P Rl C E

to the various retail precincts, restaurants, MEDlAN PR|CE

bars and cafés that are situated along $ G ROWTH
Brunswick Street, Merthyr Road and within 2 G%P.A.
) ) .

the James Street precinct. The New Farm

property market is largely charecterised

by historic workers cottages, modern
contemporary homes, high end apartments MEDlAN 3 7 Mggls'?zll\l_l(\l)\{%zﬁ\ll‘gOME $1 8 O 2
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as well as art deco blocks of flats.
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The New Farm apartment market has returned to growth in recent periods with median
prices reaching an impressive $620,000 during the most recent six month period ending
June 2018. This is the highest median price for New Farm as apartments here push

into unchartered territory. Over the past five years, price growth in the suburb has been
recorded at 5% per annum.

Sales volumes in New Farm have also fluctuated from period to period. During the most
recent six month period ending June 2018, there were a total of 77 apartment transactions
that took place within New Farm. This result is 32 settled sales less than the corresponding
period in 2017 and is 61 settled sales less than the ten year average of 138 apartment
transactions per six month period.
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The New Farm housing market has fluctuated from period to period over the past ten
years. The most recent six month period ending June 2018 saw median house prices in
the suburb soften to $1.475 million. This is representative of 5% price growth compared to
the corresponding period in 2017. The long term growth rate has also remained positive,
although at a lower rate, recording 2.6% price growth per annum over the past ten years.

Over the most recent six month period ending June 2018, there were a total of 20 houses
sold in New Farm. The largest volume of sales was seen during the six month period
ending June 2017, with a total of 52 house transactions taking place during this time.
There has been, on average, 36 houses sold per six month period in New Farm over the
past ten years.
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Prepared by Place Advisory. Source PriceFinder, ABS. Place Advisory does not give any warranty in relation to the accuracy of the information contained in this report. If you intend to rely upon the information
contained herein, you must take note that the information, figures and projections have been provided by various sources and have not been verified by us. We have no belief one way or the other in relation
to the accuracy of such information, figures and projections. Place Advisory will not be liable for any loss or damage resulting from any statement, figure, calculation or any other information that you rely
upon that is contained in the material. Prepared by Place Advisory © All medians and volumes are calculated by Place Advisory. Use with written permission only. All other responsibilities disclaimed.



